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FlocypapcTBeHHass aHTUKPU3UCHAs NONIUTUKA

'ocydapcmeeHHoOe pezaynupoesaHue 3kKoHoMuku (FPJ)
npeacraBnsaeT cobon CUCTEMY ONOCPeaOBaHHOIO BO3AENCTBUS Ha
noBedeHNe XO3UCTBYHOLLMX CYOBbEKTOB U TEM CaMbiM Ha 3KOHOMMUKY B
Lenom nytemM M3MeHeHMa 3aKkoHo4aTeNbCTBa, CUCTEMDI
HanoroobnoXeHnsi, TaMOXXEHHbIX MOLUMNH, BantOTHLIX KYpPCOB,
NPUMEHEHUS OPYrMX UHCTPYMEHTOB OrpaHnUyYeHnst nnu, HaobopoT,
MOTUBALIX TON UNN NHOW OEATENbHOCTM.

'ocydapcmeeHHOe aHMUKpU3UcHoe pezaynupoesaHue (FAP) — ato
MaKpPO3KOHOMMYECKAs KaTeEropusi, oTpakaroLasd OTHOLLEHUS,
BO3HMKaKOLLMe Npu opraHn3aumoHHO-9KOHOMUYECKOM U HOPMaTUBHO-
NpaBOBOM BO34ENCTBUM rocygapcTea ANd 3awmTbl NpeanpuaTmn ot
KPU3UCHbIX CUTYyaunn, NpeaoTBpaLleHns 6aHKpoTCcTBa Unu
npekpalleHna ux ganbHeuwero yHKLUMOHUPOBaHUS.




OCHOBHbIEe NPUYNHbI BO3HUKHOBEHUS KPU3UCOB B
WHAYCTPMU TYPU3Ma cpeaHecpoOYHON NepcrneKkTuBe

HeaOoCTaTOK 3KOHOMMYECKNX N PUHAHCOBBLIX MHCTUTYTOB,
OPUEHTUPOBAHHbIX Ha YBENUYEHUE UHBECTULMI. [1Na TOro YToOb
ocnabuTtb 3TO orpaHuU4YeHmne, Heobxoanma KOHLUEHTpauus
Kanutana — co3gaHne MOLLUHbIX XO3AUCTBEHHbIX CTPYKTYP,
CNOCOOHbIX B paMKax peanusaumm KpynHbIX MPOEKTOB 3aMKHYTb
BECb MHBECTULIMOHHBLIN LMKN. Kpome Toro, Heobxoammo
obecneynTb peanbHYyo 3alUnTy NpaB MHBECTOPOB M cOo3aaTb
MeEXaHM3Mbl CHUXXEHUA MHBECTULIMOHHbBIX PUCKOB (CTpaxoBaHue,
npegocTaBneHne rapaHTun)

couunalribHble OorpaHnN4YeHun4. KpI/ITI/I‘-IeCKI/I HU3KUW YPOBEHb XXN3HU
OCHOBHOW MacChbl HacerneHusa He rno3BonsdeT YBEJINYMNBATb
MHBECTULUNN 3a CHET CHMXKEHNA r|0Tpe6neH|/|;|.

HedoCTaTOK CBODOAHbBIX (PMHAHCOBLIX PECYPCOB ANt MHBECTULUNA.



OcHoOBHbIe 3ag4a4m rocyaapcTBeHHbIX OpraHoB B obnacTu
aHTUKPU3UCHOrO yrnpaBJieHUs

pa3paboTka u peanusauus rocygapcTBeHHOM NONUTUKK MO
dMHaHCOBOMY O300POBMNEHNIO U PECTPYKTYpU3aLmn
HennaTeXxecrnocobHbIX opraHu3aLUnim;

npoBeAeHne rocyaapCTBEHHOW MONUTUKK MO NPeaynpexXaeHunto
BGaHKPOTCTB, a TaKkke obecrnevyeHne ycrnoBum peannsaumm
npoueayp OaHKpPOTCTBA;

pa3paboTka 1 peanuaaunsa MepornpuaTUi No obecnevyeHunto
aHanu3a MHaHCOBOrO COCTOSIHUS KPYMHbIX, 3KOHOMUYECKM U
coLmarnbHO-3Ha4YMMbIX OpraHn3aLmii 1 KOHTPOIS 3a cobnogeHnem
MU MraTeXHo-pacyeTHON ANCLMMMUHDI.




[ocyaapcTBeHHbIe opraHbl, perynupyrouiue
aHTUKPU3UCHYIO aeaTenbHOCTb B PO

20 ceHTabps 1993 roga — PegepanbHoOe yrnpasreHne no genam o
HecocToATenbHOCTN (baHkpoTcTey) (OYAH).

MapTt 1997 roga - ®egepanbHas cnyxba no genam 0 HECOCTOATENBbHOCTU U
domHaHcoBoMy o3goposneHuto (PCLOH),

1999 rog - ®enepansHaga cnyxba no puHaHCOBOMY O340POBIIEHUIO U
B6aHkpoTcTBy (PCDO).

MapT 2004 r.. YacTb (pyHKUUI NepepatoTca PedepasibHOMYy azeHmemay o
ynpaesieHuro ¢ghedepasibHbIM UMYyUW,eCmMeoM.

[Mpn 3TOM PYHKLMKN MO MPUHATUIO HOPMATUBHO-MPaBOBLIX aKTOB
3akpennaTcs 3a MUMHUCTEPCTBOM 3KOHOMUYECKOro pasBuTmnsa 1 toprosnu PO,
a (PyHKUMSA NO NpegocTaBrieHno MHTepecoB Poccunckon ®egepaunm nepes
KpeanTopamu B npouenypax baHkpoTcTBa — 3a PegepanbHOM HanNoroBon
cnyx6on.

Eue ogHMM opraHoOM, perynmpyroLmnM aHTUKPUSUCHYI0 OeATENBbHOCTL B
Hallen ctpaHe aendaetcss MmnHnctepcTso tocTuumm PO, B KOTOPOM CO34aHO
ynpasrieHMe Mo KOHTPOII0 3a AeATENbHOCTLIO CaMOperynmpyembix
opraHusaunm aponTpakHbIX ynpasBnaoLLNX



[ocyaapcTBeHHbIe opraHbl, perynupyrouiue
aHTUKPU3UCHYIO aeaTenbHOCTb B PO

20 ceHTs0ps depepanbHoe yrnpasneHue Mo AefnamM 0 HeCOCTOATENBHOCTY
1993 roga (6aHkpoTcTBy) (PYOH).
Mapt 1997 roaa denepansHasa cnyxba no genamM 0 HECOCTOATENBHOCTU U
dunHaHcosomy o3goposneHuto (PCOH),

NS

1999 ron
denepanbHaga cnyxba no puHaHCOBOMY 0300POBIIEHUIO U
B6aHkpoTcTBy (PCDO).
denepanbHoe MunHUCTEPCTBO denepanbHas
C_ Mapt 2004 r areHTCcTBO MO 9KOHOMMUYECKOTO Hanoroas cryx6a
ynpaBneHuto pa3BuTnA n Toproenun P®
beneparnbHbIM (pyHKUMA NO

(CPyHKLMM MO NPUHATUIO
HOPMaTMBHO-NPaBOBbIX
aKToB)

npeanocTaBeHNIo

nHtepecoB PO nepen
Kpeautopamu B

| npoueaypax

BGaHkpoTCTBA)

nMyLleCTBoOM




[ocyaapcTBeHHbIe opraHbl, perynupyrouiue
aHTUKPU3UCHYIO aeaTenbHOCTb B PO

MuHucmepcmeo rocmuyuu P®, B KOTOPOM CO34aHO ynpasfieHne no
KOHTPOIMIO 3a OeATeNbHOCTbLI0 CaMoperynumpyemMbliX opraHmsaunm
apbuUTpakHbIX YNpaBnsoLmx

Camopezynupyemasi op2aHu3ayusi apbumpaxHbix
yrnpasssirowux - HeKOMMepYeckad opraHusauuns, Kotopasi OCHoBaHa
Ha 4YfeHCcTBe, co3daHa rpaxaaHamm Poccuimnckon denepaumm,
BKITIOYEHA B €4MHbIN roCcyaapCTBEHHbLIN PEECTP CaMOpPEryimpyemMblX
opraHmsauum aponTpaxHbIX YyNpasnsioWnX U LeNIMU AeATENBbHOCTH
KOTOPOU ABMAIOTCS perynupoBaHmne n obecrneyeHne aesaTenbHOCTH
apbuUTpakHbIX YNpaBnsoLmnX.




3aKkoHoAaTeNbCTBO 0 OAaHKPOTCTBE

HecocmosimenbHocmb (6aHKpomcmeo) — Nnpu3HaHHas
apbuTpaxXHbIM CydOM HECMOCOOHOCTb AOMKHMKA B MONHOM 00beme
yOOBMETBOPUTL TPEOOBAHUS KPeANTOPOB MO AEHEXHBIM
obaszarenbcTBam 1 (UNU) NCNOMAHUTL 0B6A3aHHOCTb MO ynnarte
oba3aTenbHbIX NnaTtexen (ganee — 6AHKPOTCTBO).

MpeanpuaTne MoXeT cCYMTaTbCA HEeNnnaTeXecrnocoOHbIM eCrnu:

- Pasmep geHexHbIx TpeboBaHUM K AOIMKHUKY, MPU KOTOPOM MOXET
ObITb BO3OYyXAeHO Aeno o baHkpotcTBe, coctaBndaeT 100 Thicay
pybnen (k topnandeckomy nuuy) n 10 Teicad pyonen (K rpaxxgaHuHy)

- OTK 0bs3aTenbCTBa He norawatroTcs B TedeHne boree 3-x MecsiLEeB).

(_ B cootBeTcTBUM ¢ D3 «O BaHkpoTcTBE» Ne 127 npouenypa
BGaHKpOTCTBA MOXET ObITb NMPMMEHEHA KO BCEM HOPUANYECKUM NMLLAM,
B TOM 4YMCIE€ N K HEKOMMEPYECKNM OpraHn3aumnsm (MCKnoYeHmne
COCTaBIIAIOT Ka3eHHbIe NPeanpuaTus, yupexxgeHus, nosimtTuieckme
napTum U penurno3Hble opraHnsauun).



MNMpoueaypbl, NPpUMeHsieMble K HemnnaTeXxecnocooHomy
npeanpuatnio CornacHo 3 Ne 127

lMpouedypsbl, NnpumMmeHsieMbie G0 rnepeda4yu desia 8 apbumpaxHbliil
cyo:

nocynebHasa caHauums

lTpouedypsbl, NnpumMeHsieMbie rnocsie nepedayu desa 8
apbumpaxHblil cyo:

HabnoaeHne, dUHaHCOBOE O3[0POBMEHME , BHELLHEE yrpaBreHue,
KOHKYPCHOE Npou3BOACTBO , MMPOBOE CornalleHue.



XapakTtepuctuka npouenyp, NPUMeHseMbIX K
HenraTeXxecrnocoobHoOMy npeanpuUaTUIO

Mpoponxu-
Ha3BaHue KTo npoBoautr TEeNIbHOCTb
npoueaypsl CopepxaHue npoueaypbl npoueanypy npoueanypbl
1. JocynebHas | Mepbl N0 BOCCTAHOBIIEHUIO AHTUKPU3NCHbIN 3aKoHOM He
caHauus nnaTexxecnocobHoCTU ynpasnsoLwmn, yCTaHOBNeHa
OOJTKHMKA, MPUHUMaEMble NMERLLNIN OnbIT
COBCTBEHHUKOM UMyLLIECTBA | paboThbl B AAaHHOM
OOIMKHUKA - YHUTaPHOro obnactu
npeanpuaTua,
yuypeanTensmm

(yyaCTHMKaMn) OOIMKHUKA,
Kpeantopamu OOIMKHUKA U
WHBbIMW NMULAMU B Lenax
npeaynpexaeHus
BGaHKpoTCTBA.
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XapakTepucTuka npouenyp, NpuMeHssieMbIX K

HennareXxecnocooHOMy nNpeanpuUATUIO

Mpoponxu-

HasBaHue KTo npoBoaur TeNnbHOCTb

npoueaypsbl CopepxaHue npoueaypsbl npoueaypy npoueaypbl
2. Mpouenypa 6aHKpPOTCTBA, BpemMeHHbIN He 6onee cemu
HabniogeHne npuUMeHsieMas K OOMKHUKY B | YNpaBnsaoLLNNA, MecsILEB C AaThl

Lenax obecnevyeHus
COXPaHHOCTU UMyLLECTBa
OOIMKHMKA, NPOBEAEHUS
aHanusa puHaHCcoBOro
COCTOSIHUS OOSMKHMKA,
COCTaBneHus peecTpa
TpeboBaHU KPeaUTOPOB U
NpoOBEeAEHNSA NEPBOro
cobpaHuna KpeamTopoB.

Ha3Ha4YeHHbIN
apouUTpaKHbIM
Cydom

NOCTYMNMeHus
3asIBIIEHNS O
NpPU3HaHNN
OOJDKHUKA
OaHKpOTOM B
apbuTpaxkHbIn

cya.
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XapaktepucTuka npoueayp, NpUMeHsAeMbIX K
HennareXxecnocooHOMy nNpeanpuUATUIO

Mpoponxu-
Ha3BaHue KTto npoBogut TenbHOCTb
npoueaypsbl CopepxaHue npouenypsbl npoueanypy npoueaypbl
3. ®uHaHcoBoe | lNpoueaypa baHkpoTCTBa, AomMmuHucTpaTtue-| B 3akoHe
o3foposrieHne | MPUMEHAEMas K AOTKHIKY B LIEMNsiX HbI yKa3aHo, 4To
BOCCTaHOBINEHWA €10 YPaBRSIOWNIN, | COBOKYMHbIVA
nnaTeXxecnocobHOCTU N noraleHns <
3a40JPKeHHOCT B COOTBETCTBUU C acRlaERlhlal=h CpOK
rpacOnkom noralueHms 3agosmKeHHOCTH. apOUTPakKHbIM (b1HaHCOBOro
ApOuUTpaxHbIi ynpaensawoLLmii aomkeH: | CYAOM 0340pPOBINEHNA U
BECTU peecTp TpeboBaHuUi KpeanTopoB., BHELLHEero
CO3bIBaTb COOpaHNSA KpeanTopos., yrnpaBreHus He
paccmaTtpuBaTh OTYETHI O XOAe MOXKET

BbINOSIHEHMA NflaHa (PUHAHCOBOIO
0340pPOBMNeHNa 1 rpadmka norawleHus
3aJ0/MKEHHOCTU, NpeaocTaBnsieMble
AOSTHKHUKOM, OCYLLECTBIISATb KOHTPOSTb
3a CBOEBPEMEHHbBIM UCMOMHEHNEM
AOSHKHUKOM TekyLLmnX TpeboBaHui
KpeanmTopoB, 3a CBOEBPEMEHHOCTLIO U
NOSTHOTOW NEPEYNCTIEHNS AEHEXKHbIX
CpeacTB Ha noraileHne TpeboBaHnN
KpeauTopoB. 12

npeBbILaTh ABa
roga.




XapakTepucTuka npouenyp, NpuMeHssieMbIX K

HennareXxecnocooHOMy nNpeanpuUATUIO

Mpoponxu-

HasBaHue KTo npoBoautr TeNnbHOCTb
npoueaypsbl CopepxaHue npoueaypsbl npoueaypy npoueaypbl
4. BHeluHee Mpouenypa 6aHKpPOTCTBA, BHewHnin He 6onee yem
ynpasneHue npuMeHsieMas K OOMKHUKY B ynpasnsawowmn, | BoceMHaauaTtb

LieNisiX BOCCTAHOBIEHMUS €ro
NnaTeXxecnocobHOCTU, MPUHATL B
yrnpaBfeHne UMyLLIECTBO
OOSHKHMKA U NPOBECTU €ro
NHBEHTapu3auuo paspaborarb
NfiaH BHELLHErO ynpaBreHus,
peann3oBbiBaTb MEPONPUATUS,
npeaycMOTPEHHbIE NIaHOM
BHELLUHEro yrnpasreHus,
npencTtaBnTb coObpaHuto
KpeanTopoB oT4eT 06 ntorax
peanu3auum nraHa BHELUHEro
yrnpaBneHus.

Ha3HaYEeHHbIN
apoOuTpaxHbIm
cyaom

mMecsueB (MOXeT
ObITb NpoaneH

He bonee YeM Ha
LLIeCTb MecsLeB).
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XapaktepucTuka npoueayp, NpUMeHsAeMbIX K
HennareXxecnocooHOMy nNpeanpuUATUIO

Mpoponxu-
Ha3BaHue KTo npoBoaur TeJNIbHOCTb
npouenypsl CopepxaHue npoueaypbl npouenypy npoueanypsl
5. KoHkypcHoe | lNpouenypa 6aHKpOTCTBa, KOHKYpCHBbIN He 6onee yem
NPON3BOACTBO | NPUMEHSIEMAs K AOSMKHUKY, ynpaensowmn, | BocemHaauaTtb
NPU3HAHHOMY DaHKPOTOM, B LiENAX | Ha3HAYEHHbIN mMecsueB (MOXeT
COpPa3MEepPHOro yaoBneTBopeHnst | apoutpaxHoiMm | 6bITb NPOASIEH
TpeboBaHun kpeamTopoB. Ha atom| cyaom He bonee YeM Ha
aTane HeobxoaMmo nNpuBeYb LLECTb MecsLEeB).

HEe3aBMCUMOrO OLEeHLLMKa Ans
OLIEHKM MMYLLIECTBA OOMMKHUKA,
yBEAOMUTb PAabOTHMKOB AOIMKHMKA
O NPEeaCTOoSALLEM YBOSNIbHEHNN HE
nosgHee mecsua ¢ aathbl
BBEOAEHNS KOHKYPCHOIO
NpoOM3BOACTBA, BECTU peecTp
TpeboBaHWI KPeaUTOPOB.
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MupoBoe cornawieHue

Mupoeoe coanaweHue - npoueaypa 6aHKpOTCTBa, NPUMEHsIeMas Ha
nobon ctaann paccMoTpeHnsa gena o 6aHKpPOTCTBE B LIENSIX
NpeKkpaLleHnsa NponM3BoACTBa Mo Aenly 0 baHKpPOTCTBE NyTEM
OOCTMXKEHUSA cornalleHnsa Mmexay AOMKHUKOM U KpeauTopamu.
MwupoBoe cornallueHme MoXeT BbITb YTBEPXKAEHO apOUTPaKHbIM
Cy[IOM TONbLKO NOcCrie noraleHna 3ag0MmKeHHOCTM No TpeboBaHNAM
KpeamMTopoB NepBon U BTOPOU ovepen.
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NocnepoBaTernibHOCTb YAOBNETBOPEHUS
TpeboBaHUN KpeauTopoB

KOHKprHaﬂ MaccCa - BCE MMyLLEeCTBO AOJKHNKA, tMerLeeCd Ha MOMEHT OTKPbITUA
KOHKYPCHOIo npon3soactea U BblABJIIEHHOE B XO4€ KOHKYPCHOIO npon3BoacTBa.

BHe o4yepedu 3a CYET KOHKYPCHOM MacChl NorallaroTcs Creaylmne TekyLmne
oba3aTenbCcTBa:

« cynebHble pacxoabl AOMKHUKA,

 pacxofbl, CBA3aHHbIE C BbINNATOWN BO3HarpaxaeHus apoutTpaxxHomy
yNpaBnsaoLLEeMy, peecTpoaepXaTenio;

* TeKywme KOMMYyHalibHble N SKCIJ1yaTaluMNOHHbIE MIaTEeXH, Heobxoagnmble
OnA ocyllecTBleHnda AeATENIbHOCTU OOJTXKHUKA,

* WHblE CBA3aHHbIE C rNnpoeeaeHnemM KOHKYPCHOIO npomn3BoacTBa pacxobl.

B nepeyro o4epedb Npon3BOAATCS pacyeTbl N0 TpeboBaHUAM rpaxkaaH, nepea
KOTOPbIMW JOMKHUK HECET OTBETCTBEHHOCTb 3a NMPUYMHEHME BPeda XXMU3HU UK
300pPOBbIO, MyTEM KanuTanuaawumm COOTBETCTBYHOLLMX MOBPEMEHHbIX NNaTeXemn, a Takke
KOMMNeHcauus MoparbHOro Bpeaa;

Bo emopyo o4epedb NPonN3BOAATCS pacyeThl MO BbiNnaTe BbIXOAHbLIX MOCOOUI 1
onnaTte Tpyda nuu, paboTtarowmx nnu padboTasBLUMX NO TPYAOBOMY AOrOBOPY, U MO
BbInnare Bo3Harpa)xaeHui No aBTOPCKUM AOroBopaM;

B mpembro o4epedb Npon3BOAATCS pacyeTbl C APYrMMIN KpeanTopamu.
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INInkBunpgaumnsa npeanpuaTus

Jlukeudauyusi npednpusimus - cobon npouecc pa3paboTkm n peannsaumm
KOMMMNEeKca OpraHM3aLMOHHbIX MEPOMNPUATUA, HaNpPaBNeHHbIX Ha
npekpaLleHne OeaTenbHOCTM JaHHOIo PUANYECKOoro nuua.

*[10 peweHuro e2o y4Ypedumernel (y4acmHukoe) nmbo opraHa
IOPMONYECKOro Nuua, yrnorTHOMOYEHHOIo Ha TO y4peamTeribHbIMU
OOKYMEHTaMu, B TOM YUCIIE B CBA3M C UCTEYEHMEM CPOKa, Ha KOTOPbLIW
CO34aHOo punanveckoe nmuo, ¢ AOCTMXKEHUEM Lenn, paan KOTOpom OHO
co3faHo, UInn ¢ Npu3HaHnem CcyaomMm HeOENCTBUTENBHOWN peructpauum
IOPMONYECKOro N1ua B CBA3WU C AOMNYLWEHHbIMU NPU ero co3gaHnu
HapyLWEeHNSIMX 3aKOHa I UHbIX NPaBOBbIX aKTOB, €CIN 3TU HapyLUEHUS
HOCAT HEYCTPaHMMbIN XapakTep;

*[10 peweHuro cyda B Criydae OCYLLECTBIEHUS AesaTenbHOCTN 6e3
Haanexallero paspeweHns (MMueH3nn) Nnnbo OeAaTenbHOCTU, 3anpeLLeHHON
3aKOHOM, NIMBO C NHbIMU HEOOQHOKPATHBIMWU UNU FPYObIMMN HApPYLLEHUAMU
3aKoHa UM UHbIX NMPaBOBbIX aKTOB, MO0 NMPU CMCTEMATUYECKOM
OCYLLECTBIEHMN OBLECTBEHHOWN UNW PENTUTMO3HOMN OpraHu3aumnen
(obbeanHeHnem), braroTBopUTESNbHBIM U MHBIM OOHAOM OEATENBbHOCTMH,
NPOTMBOPEYALLIEN EM0 YCTABHbIM LIENIAM, @ TakKe B UHbIX Cny4vasix,
npeaycMoTpeHHbIX K PO.
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INInkBunpgaumnsa npeanpuaTus

[Nocne 3aBepLUeHNS pacyYeToB C KpeamMTopamu NMKBMaaLMOHHas
KOMWUCCUSI COCTaBMSAET JIUK8UOaYUOHHbIU 6asiaHC, KOTOPbIN
yTBEpXXOaeTcs ydpeauTensaMmm (y4acTHMKaMm1) ropuanyeckoro nuua
N OpraHoM, NPUHSBLUUM pPeLLEHne 0 NMKBMAALMM IOPUANYECKOrO
nvua no cornacoBaHUIo C OPraHoOM, OCYLLIECTBIISHOLLNM
rOCyJapCTBEHHYIO perucTpaLmio IpUaANYECcKUX nuu.

OcTaBLleecsd nocne yaoBrneTBopeHns TpedboBaHUM KpeauTopoBs
NMYLLIECTBO HOPUANYECKOro nuua nepeaeTcs ero ydpeauTensam
(y4aCTHUKaM), UMEIOLLIMM BELLHbIE MpaBa Ha 3TO UMYLLIECTBO UM
00A3aTeNbLCTBEHHBIE NPaBa B OTHOLLEHUM 3TOrO OPUANYECKOro nNuua,
eCcln MHOE He NPeaYCMOTPEHO 3aKOHOM, MHBbIMW NMPaBOBLIMU aKkTamMu
NN ydpeanTeribHbIMU JOKYMEHTaMN HOPUAMNYECKOro nuua.

JlukBnogauua ropuanyeckoro nuua cY4MTaeTcs 3aBepLUeHHONn, a
ropuanyeckoe nNnuo npekpaTueLLMM CyLLEeCTBOBaAHUE nocsie
8HeceHuUs1 06 amom 3anucu B €AVHbIN rOCYAapCTBEHHbIN PEECTP
OPUOANYECKMX NULL.
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